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SPECIAL ASSEMBLY MEETING

THE CITY AND BOROUGH OF JUNEAU, ALASKA

April 7,2021 5:30 PM

Zoom Webinar & FB Live Stream

Meeting No. 2021-09; Zoom Link https://juneau.zoom.us/j/93917915176 or call: 1-253-215-
8782 Webinar ID: 939 1791 5176 Immediately Followed by Assembly Finance Committee

I. CALL TO ORDER/ROLL CALL
II. APPROVAL OF AGENDA
I1I. AGENDA TOPICS

1. Public Hearing on Resolutions

a.

Resolution 2943: A Resolution Providing For Interest Rates For The
General Obligation Bonds Being Issued Through Negotiated Sale by
RBC Capital Markets, LL.C.

On or about April 14,2021 CBJ is scheduled to sell approximately $17.6
million in general obligation bonds approved by voters in the October 1,
2019 and October 6, 2020 municipal elections.

The issuance of bonds was authorized by the Assembly in Ordinance
2021-02 adopted March 1, 2021. The final Assembly action, per CBJ
Charter, related to these bonds is to “prescribe” (set/accept) by resolution
the interest rates and annual principal maturity payment dollar amounts.

CBJ legal counsel, K&L Gates, has prepared Resolution 2943 to adopt
the interest rates, via delegation to the City Manager, and set other final
bond sale terms. Schedule A of the resolution list the years and amounts
when the bonds will mature and sets the maximum interest rates
authorized. The aggregate interest cost for all the bonds 1s estimated to be
near 2.0%.

The City Manager recommends the Assembly adopt this resolution.

IV. PUBLIC PARTICIPATION ON NON-AGENDA ITEMS

A.

Instruction for Public Participation

(Not to exceed a total of 10 minutes nor more than 2 minutes for any
individual). Those participating via telephone can press *9 or those that are

participating via the Zoom webinar link can use the raise their hand icon to be

recognized and allowed to testify.


https://juneau.zoom.us/j/93917915176
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The public is encouraged to send comments in advance of the meeting to

BoroughAssembly@juneau.org.
V. ADJOURNMENT

ADA accommodations available upon request: Please contact the Clerk's office 36 hours prior to any meeting so arrangements can be made for closed
captioning or sign language interpreter services depending on the meeting format. The Clerk's office telephone number is 586-5278, TDD 586-5351, e-mail:
city.clerk@juneau.org


mailto:city.clerk@juneau.org
mailto:BoroughAssembly@juneau.org
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Presented by: The Manager
Introduced:  04/05/21
Drafted by:  Bond Counsel

RESOLUTION OF THE CITY AND BOROUGH OF JUNEAU, ALASKA
Resolution No. 2943

A Resolution Providing For Interest Rates For The General Obligation Bonds Being Issued
Through Negotiated Sale by RBC Capital Markets, LLC.

WHEREAS, on March 1, 2021, the Assembly of the City and Borough of Juneau, Alaska
(the “City and Borough”), passed Ordinance Serial No. 2021-02 authorizing the issuance and sale
of its General Obligation Bonds in the aggregate principal amount of not to exceed $22,000,000
(the “Authorized Bonds™); and

WHEREAS, pursuant to Section 13 of said Ordinance Serial No. 2021-02, the City
Manager of the City and Borough or his/her designee shall be authorized to negotiate the sale of
the Authorized Bonds (hereinafter defined as the Bonds) to RBC Capital Markets, LLC (the
“Underwriter”); and

WHEREAS, Section 10.2(b) of the Charter of the City and Borough provides that the
Assembly shall by resolution prescribe the rate or rates of interest on the Bonds;

NOW, THEREFORE, BE IT RESOLVED BY THE ASSEMBLY OF THE CITY AND
BOROUGH OF JUNEAU, ALASKA, as follows:

Section 1. Bond Sale. The sale of the Authorized Bonds is hereby authorized and
approved under the terms prescribed in this resolution (the “Bonds”). The Bonds shall be
designated as the General Obligation Bonds, 2021. Capitalized terms in this resolution which are
not otherwise defined shall have the meanings given such terms in Ordinance Serial No. 2021-02

of the Assembly (the “Bond Ordinance™).

504269517 v1
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Section 2. Bond Date, Maturity; Payments; Designation. The Bonds shall be dated
the date of delivery, expected to be April 28, 2021, shall mature in the principal amounts prescribed
on Schedule A attached hereto and by this reference made a part hereof and shall bear interest
payable on December 1, 2021 and semiannually thereafter on the first days of each June and
December at the rates prescribed on Schedule A. At the time of sale of the Bonds, the City
Manager or his/her designee may increase or decrease the estimated principal amounts on
Schedule A within the parameters specified in the Bond Ordinance, and may decrease the interest
rates shown on Schedule A depending upon orders received for particular maturities, so long as
(1) the net proceeds of the Bonds (principal amount, plus net premium, less costs of issuance) does
not exceed $22,000,000; and (ii) the true interest cost for the Bonds (in the aggregate) does not
exceed 3.50%. The authority granted to the City Manager and his/her designee pursuant to this
Section shall be effective from the date of adoption of this resolution until May 5, 2021. If the
Underwriter has not made a final offer of terms approved by the City Manager or his/her designee
consistent with the prescriptions of this resolution by May 5, 2021, the authority granted by this
resolution shall be rescinded. Both principal of and interest on the Bonds shall be paid as provided
in the Bond Ordinance and in the Bond Purchase Agreement between the Underwriter and the City
and Borough.

Section 3. Delivery of the Bonds. The proper officials of the City and Borough are
authorized and directed to execute all documents and to do everything necessary for the preparation
and delivery of the Bonds in definitive form to the Underwriter.

Section 4. Ratification. All actions taken by the City Manager or his/her designee
relative to the sale of the Bonds are hereby in all respects ratified and confirmed. The City Manager

of the City and Borough or his/her designee is hereby authorized to do all things necessary for the

- Res. 2943

504269517 v1
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prompt execution, issuance and delivery of the Bonds and for the proper application and use of the
Bond proceeds; is hereby authorized to review and approve on behalf of the City and Borough
portions of the final Official Statement relative to the Bonds and the City and Borough with such
additions and changes as may be deemed necessary or advisable; and his/her approval of the
Preliminary Official Statement is ratified and confirmed.

Section 5. Severability. The covenants contained in this resolution shall constitute a
contract between the City and Borough and the owner of the Bonds. If any one or more of the
covenants or agreements provided in this resolution to be performed on the part of the City and
Borough shall be declared by any court of competent jurisdiction to be contrary to law, then such
covenant or covenants, agreement or agreements, shall be null and void and shall be deemed
separable from the remaining covenants and agreements of this resolution and shall in no way
affect the validity of the other provisions of this resolution or of the Bonds.

Section 6. Effective Date. This resolution shall be effective immediately upon
adoption.

ADOPTED this 5th day of April, 2021.

Beth A. Weldon, Mayor

Attest:

Elizabeth J. McEwen, Clerk

-3- Res. 2943
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CERTIFICATE

I, the undersigned, Clerk of the City and Borough of Juneau (herein called the “City and
Borough”) DO HEREBY CERTIFY:

1. That the attached Resolution No. 2943 (herein called the “Resolution”) is a true and
correct copy of a resolution of the City and Borough as adopted at a meeting of the Assembly of
the City and Borough (the “Assembly”) held on April 5, 2021 and duly recorded in my office.

2. That said meeting was duly convened and held in all respects in accordance with
law, and to the extent required by law; that a legal quorum was present throughout the meeting
and a legally sufficient number of members of the Assembly voted in the proper manner for the
adoption of the Resolution; that all other requirements and proceedings incident to the proper
adoption of the Resolution have been duly fulfilled, carried out and otherwise observed, and that I
am authorized to execute this certificate.

IN WITNESS WHEREOF, I have hereunto set my hand this  day of April, 2021.

Elizabeth J. McEwen, Clerk
City and Borough of Juneau

504269517 v1
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Schedule A

City and Borough of Juneau, Alaska
General Obligation Bonds, 2021

Prescribed Maturity Schedule

Coupon Maximum
Maturity Years Principal Interest Effective
(June 1) Amounts Rates Interest Rates
2025 $ 190,000 5.50% 1.53%
2026 675,000 5.50 1.66
2027 740,000 5.50 1.80
2028 985,000 5.50 1.96
2029 1,075,000 5.50 2.12
2030 1,165,000 5.50 2.28
2031 1,600,000 5.50 2.39
2032 1,725,000 5.50 2.46
2033 1,850,000 5.50 2.52
2034 2,090,000 5.50 2.80
2035 2,685,000 5.50 2.85
2036 2,835,000 5.50 2.89

Total: $17,615,000

A-1
504269517 v1



	Meeting Agenda
	Resolution 2943: A Resolution Providing For Interest Rates For The General Obligation Bonds Being Issued Through Negotiated Sale by RBC Capital Markets, LLC.

